SURMHFW#QDPH

Sro#Forma: #Sroject#Fash#Flow#Srojections
#Uefer#to#WFDF#Uegulation#Sections#10322 (h) (22) ,#10325(f) (5) ,#10326(g) (4) ,#10327 (f) #and# (g) .

PULWISLIHU YHDU#1 YHDU#2 YHDU#3 YHDU#4 YHDU#5 YHDU#6 YHDU#7
UHVHQUH
Gross#Uent HHH#H03 H#H#HB , 488 #H###828, 950 HHHBD , 674 #H##80, 666 H#i#Ha , 932 HEHHH3, 481 #5318
Less#Vacancy 0.05 — -#H##8IGIHO24  -HHHBHEAAS -HHHBEHSG4 -HHMHBEHE33  -HHHMSAGOT  -HHHEEHET74  -#H###4HA6e
Uental#Subsidy 1.02 AR R A R
Less#Vacancy 0.05 S R R R S A
Piscellaneous#Income 1.025 HHHHHHASN20 HHAHHHAHASO0S HAHMHIHEO3 HHHMPHMO06  HHHHEEHR16 HAHHHHHIE4  #HHHEBHBO
Less#Vacanc 0.05 -#####BHEHHHHHHHHEGH T HH HEGS T H R B G- R B S S B H S G G
Wotal#Uevenue ##08,508 #H#4%8,720 #H##89,188 ###89,918 ##480,916 ###82,189 #H8R3, 744
HXSHQSHS
Rperating#Hxpenses: 1.035
Ddministrative HAEHHIHAGB 6 HHHBRIFNOA  HHHEBHAOS  HHHHMMMIRL  HHHHESIHNT2  HHHBEHBS3  #HHBEHBES
Panagement HHHRIORHL 72 HHEHRORHLT2  HHHHETASIR T #UHF ! HHEHHHGHHT T  HHHEBIO30  HHHHESHEE3
Utilities HHH#BHET2  HHEHBRHBTE  HHHHBGIHEBO  HHHBBHP64  HHHBBH852  HHHBHHB07  HHMBBHS30
Sayroll#&#Sayroll#Waxes HHEHBBHR32  HHHBEIHAS  HHHBIOHA G0 HHHIBRHIRE]  HHHHBEHEL1  HHHSBHB54  H#HHHEE, 313
Insurance HHHBRHBE56 HEHRBHBAO  HEHBAHRT0 HHHHBEHE1O  HHHEBYHOS  HHHEEH#O08 #H#H#HBAHB50
Paintenance HHHEEH400  HHHIBBHIE34  HHHBAFFO8  HHHBEHIO22  HHHIBIHML S0  H#HAHEIMBL  H##EBHB28
Rther#Rperating#Hxpenses# (specify) : ###H T E HEE R R R s S R R
Wotal#Rperating#Hxpenses #4029, 068 ##4886,379  H#ER1,362 #UHF ! ##E58,190  ##¥s7, 042 H####6,199
Wenant#Internet#Hxpense* 1.035  #EHHHE I R R A
Service#Dmenities 1.035  ####HHR00  ###EGHB72  HEHE6568  HEHHHIGRT7  HHHBR4H32  #H##HBE4804  HHHEB4#02
Ueplacement#Ueserve 1 HHH#RHPDOO0  HHHERBHPO0  HHHEBHHO0  HHHEEHH00  HHHEEHH00  #HH#BHH00  HHHBEHHOO
Ueal#Hstate#fWaxes 1.02  HHHHSHS4D HHHHBHSOE  HHHHBHITRT O HHHHEBHEE2 HHHHBHBER  HHHHHHISHE  HEHHRHOPB
Soft#Debt#payments 1 S R R S A
Issuer#Fees 1 H##H#H B R s R
Wotal#Hxpenses #iH#E2, 908  H##HBHO0,944  HHEFE, 676 #UHF | HHFG5, 080  #iHB84,760  HHH#HH4, 774
Fash#Flow#Srior#to#Debt#Service HH#4HHE , 600  HEHE4H, 776  HH#HEBR,513 #UHF ! HH4H35, 836  H#HHET7, 428  ###EEB, 970
PUSW#SDY#DHBW#SHUVIFH
Serm#fLoan HEHHDE , 466 #H#HDS, 466  #H##HDEHS, 466  HHHHRS, 466  H##HGS, 466  ##H#DS, 466  ##i#EE5, 466
H##H#HHHHHHE HHE R R s R
S R R R S S
Wotal#Debt#Service ###R5,466 ###8R5,466 ###8R5,466 ###8R5,466 ###8R5,466 ###8R5,466 ###R5,466
Fash#Flow#Dfter#Debt#Service HHHPOIHL 34 HHHHBIEIB1O  HHHRHHHAT H#UHF | HEHBBHB70  HHHHEAN2  HHHBBHB04
Sercent#of#Gross#Uevenue # 4.68% 5.06% 5.99% #UHF ! 6.40% 6.57% 6.72%
25%#Debt#Service#West 16.05% 17.78% 21.56% #UHF ! 24.21% 25.47% 26.70%
Debt#Foverage#Uatio H#HHHHEAHGG  HEHPHHERG e #UHF ! HHHHHENOE  HHHHEEEEE e
RWHHU#FHHS * *
GS#Sartnership#Panagement#Fee $1 ## # HBEHOHGO ## # HBEHOHAO ## # HBEHOHGO ## # HBEHOHGO ## # HBEHOHAO ## # HBEHOHAO ## # HBEHOHAO
LS#Dsset#Panagement#Fee 1 # # HBEHOHGO #4 # HBE HOHAO # # HBEHOHGO #4 # HBEHOHGO # # HBEHOHGO #4 # HBEHOHGO #3 # HBEHOHGO

Incentive#Panagement#Fee

Wotal#Rther#Fees HHHHEH000  HHMHEH000  HHMHEH#000  HHMHEH#000  HHMHEH#000  H#MHEH#000  H#MHEH#000
Uemaining#Fash#Flow HHHHBGHESA  HHEHHEEARI0  HHHHHGRT #UHF ! H#HH#HBBH370  HHHIPHEEDE2  HHEHBBHE04
Deferred#Developer#Fee** HEHHHEHE3A  HHHHHAAS10  HEHAHHAORT  HHHHBHT30  HEHEOH370  HUHHEBHGEO  HEHEHEHEHH

Uesidual#tor#Soft#Debt#Sayments**

SR R R R R



SURMHFW#QDPH

Sro#Forma: #Sroject#Fash#F]

#Uefer#fto#fWFDF#Uegulation#Sections#10322 (h)

PULWISLIHU YHDU#8 YHDU#9 YHDU#10 YHDU#11 YHDU$#12 YHDU#13 YHDU#14
UHVHQUH
Gross#Uent HHH#H03 HHHHIH, 451 H#HH9, 887 H###HIRR , 634 ##HB85,700 ##HB#9, 093 ##H62,820 #i##%#6,890
Less#Vacancy 0.05 — -HH#HB4H#E73 -HHHBEH404 -HHHBEHERB2 -HHHBGANSS N -HHHERHE55S  -HEHRBLEM]  -#HHSeHeUS
Uental#Subsidy 1.02 A R A R
Less#Vacancy 0.05 S R R R R A
Piscellaneous#Income 1.025  HHHHHHHGO4  HHHEHHID36  HHHHBMANST7  HHHHBAANAT  HEHHABHHAS HHHHEESIH403  #HH#IHBHB80
Less#Vacanc 0.05 - #####E 88 H#HHHHHH# H R OB H#HHHHHH S HHE HHPBIH R TS B TS B
Wotal#Uevenue ###85,587 ##%97,727 ###$#0,170 ##§22,924 ##835,997 ##§49,397 ##653,132
HXSHQSHS
Rperating#Hxpenses: 1.035
Ddministrative H#H#HBRHO00  HHHEEHB86  HHHEHHBOT  HHHBBHS4A3  HHHBRHB26  HAHHBIHMAT  HHHBHHEBOT
Panagement HHHMIBEIBO8  HHHBBHBO5  HHMBGHOO05  HHHIBEMM28  HHHIBAMID64  HHHHMGASNS  HHHBBHNT6
Utilities H#HH#IEEEO24  HHEHEEH002  HHHEIBHB35  HHHBBHE57  HHHFA#60 HHHPBHBAT  #HHHHBEHE21
Sayroll#&#Sayroll#Waxes H#H4HDI5 , 894  HHMHAD, 601  HHHMEBH 437 HHMEER, 407 HHHHRAH 516 HHHMIS, 769  HHHHBHH 171
Insurance HHHBBHB25  HHEHBOHB34  HHEHBDE8TS  HHHHHMHGSO  HHHBBHIDTT  HHHBHHIR35S  HHHIBEIM33
Paintenance HAHHIRAER2  HHHHRAE65  HHHHBNISS  HHHEBEN O3 HHHBAB O3 HHHEBHBSO  HHHBBEET2

Rther#Rperating#Hxpenses# (specify) :

S R R R S R R

Wotal#iRperatingiiHxpenses

#il85,672  #i$95,472  #iHD5,609  ####6,096  #iil26,946  #i#BB8,169  #iKM9,780

Wenant#Internet#Hxpense* 1.035
Service#Dmenities 1.035
Ueplacement#Ueserve 1
Ueal#Hstate#fWaxes 1.02
Soft#Debt#payments 1
Issuer#Fees 1
Wotal#Hxpenses

Fash#iFlow#Srior#to#Debt#Service

PUSW#SDY#DHBW#SHUVIFH
Serm#Loan

R R R R
HEHBARA2S  HHHBEHRS83  HHHIBIEHHC8  HHHBAHDS3 HHHIBEID31  HHHIBEHID13  HEHEEH028
HAHRRHDO00  HAHRRHFDO00  HAHERHFDO0  HHHEEHFDHOO0  HAHNEHFDOO0  HAHEBHFDHOO  HHHEEHHOO
HEHHBHOBBE  HHHHBEDER  HHHHHANESE R HBIOEEE  HHHEBERIE  HHHTBABRE  HHHHB RS
R R R R R
R R R R

HEHHAS, 132 HHBBI6, 848  H#MMNE, 932  HHMBB,398  HHMWH, 259  HHEBR, 530  H#MHB, 223

#H#H60, 455  HHHHEH, 879 HHHMGE, 238  #i#fiER , 526  #HHHGE 738  #i#iHEE, 868  #itiHE, 909

HAMMOD , 466 HHHGS, 466 HHHES, 466 #5466  #HHHAD, 466  #HHHAb, 466  H#HHMAL, 466

R R R
i 3 A A A AR A AR A AR A s AR R s R A A

Wotal#Debt#Service

###R5,466  H#iR5,466  Hi#iR5,466  Hi#iR5,466  Hi#iR5,466  H#iR5,466  Hi#tiRS5,466

Fash#Flow#Dfter#Debt#Service

Sercent#of#Gross#Uevenue #

25%#Debt#Service#West

HAHBARDBO  HUHANGHAM13  HHHIBIMW T2 HHHEGH060  HHHEBDHRT2  HHHIEEHMO02  HEHHNDHMA3

6.85% 6.95% 7.03% 7.10% 7.14% 7.16% 7.16%
27.89% 29.02% 30.11% 31.13% 32.10% 33.00% 33.83%

Debt#Foverage#Uatio HHHH NG RIBD ARG B R B B R HHHBEG  #H e
RWHHU#FHHS * *

GS#Sartnership#Panagement#Fee $1 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0
LS#Dsset#Panagement#Fee 1 HHHHBEHUGO0 HHHH A8 OG0 HHHH A8 OG0 HHHH A8 OG0 HHHH A8 OG0 HHHH A8 OG0 HHH A8 OG0

Incentive#Panagement#Fee

Wotal#Rther#Fees

HHHHGH000  HHHHGH000  HHHHEGH000  HHHHGH000  HHHHEGH000  HHHHEGH000  H#HHEH000

Uemaining#Fash#Flow

Deferred#Developer#Fee**

Uesidual#tor#Soft#Debt#Sayments**

HHHBAHDEO  HUHHNGIAHLS  HEHIBIHW T2 HHHEGH060  HEHBOHR72  HHHIBEHMO2  HEHBIHMA4S

R R R

S R R R



SURMHFW#QDPH

.ow#Sroject
(22) ,#10325(f) (5) ,#10326 (9)

YHDU#15 YHDU#16 YHDU#17 YHDU#18 YHDU#19 YHDU#20

HHEHBBEH313  HiHiGo, 095  HiHERHL, 248  #H#IBIE, 779  #i#82,698  H###ED, 016
SHEHBGABIO6 - HHHHOIAZI0S - HEHBRENC2  -HHHBANBBO - HHHBEHE35  -HHHBBRHEL
R R
R R R R
HHEHHHGIHZT 7 B84 HHHHETABO2  HHHHEANGRO  HHHHHMHNCT  #HHHHE 416
— S B R R B A R R R S B R H R R B RS G S DR H

HHUHHT, 211 HHHGH, 641  #H8I06,432 2 ##6R1,593  ##HB7,132 H##E3,061

PULWISLIHU
UHVHQUH
Gross#Uent ####HH03
Less#Vacancy 0.05
Uental#Subsidy 1.02
Less#Vacancy 0.05
Piscellaneous#Income 1.025
Less#Vacanc 0.05
Wotal#Uevenue
HXSHQSHS
Rperating#Hxpenses: 1.035
Ddministrative
Panagement
Utilities
Sayroll#&#Sayroll#Waxes
Insurance
Paintenance

Rther#Rperating#Hxpenses# (specify) :

HEHBBHB08  HHHBBHFS0  HHHBBHN37  #HHHBRHBE8  HHH#DHH4C  HHHHHIHENT2
HEHIPBEIE53  HHHBRHRA4 O HHHBAHS50  HHHAMGSIMT L HHHBEHI08  H#HHEEHG1
HHHHBHT 85 HHHHBHASA3 HHHBEABOT  HHHBFHB50  HHHBGH408  HHHBBAET2
HHEHES4, 727  HHEHEFY, 443 44, 323 B4, 374 #iHER, 603 #i#6i0, 014
HHHBIBHE 73  HHHBIHIDS T HHHBRHR85  #HHEH660  #HHH#BHHE3  #HHHMBHHSE
HEH#BRHAA6  HHHEIEB1  HHHABEAUS]  HHHAHGIHIMT  HHHIBIDHILG3  HH#HEAH289
S R R R

Wotal#iRperatingiiHxpenses

Hitdla , 791  #i#4Bi4,217  ###87,073 ###00,372 H##ieH4,130  #iB28,363

Wenant#Internet#Hxpense* 1.035
Service#Dmenities 1.035
Ueplacement#Ueserve 1
Ueal#Hstate#fWaxes 1.02
Soft#Debt#payments 1
Issuer#Fees 1
Wotal#Hxpenses

Fash#iFlow#Srior#to#Debt#Service

PUSW#SDY#DHBW#SHUVIFH
Serm#Loan

R R R R
HHHIBEHA07O  H#HHHGHHOT  HHHIBIBEIRO3  H#HBHHESS  H#HBSHE64  HitH#HeHEN2
HAHARHFD00  HHHABHHOO0  HHHABHHOO0  HHHEBHBO0  HHHHABHHOO0  HHHERHHOO
HEHHBHEBE  HHHHIBEIBEE  HHHHBHERE  HHHHBEERT  HHHHBAENE R BNE
R R R R
R

##HHH8,354  HHHHAY, 037 HH#HEE, 989  #iH#B0,526  ###HH, 564  ####saH# 121

###H68, 857  HHHEED, 704  HHHEA0, 442  ####RE, 067  HHHRE, 568  HHHERE, 939

HHHHAS , 466  HHHMDS, 466  HHHEAS, 466  #H##EES, 466  ###B5, 466  ##iHE5, 466

R R
i A AR A AR A s A A A R AR A R s R AR

Wotal#Debt#Service

###R5,466  H##R5,466 Hi##R5,466 Hit##5,466 H#i##R5,466  H#i#t#R5, 466

Fash#Flow#Dfter#Debt#Service

Sercent#of#Gross#Uevenue #
25%#Debt#Service#West
Debt#Foverage#Uatio

HHHHESAS0L  HHHRIER38 HHHEHENET6  HHHEBIE 01 HHHMBHIL02  HHHHEE#T3

7.14% 7.10% 7.05% 6.97% 6.87% 6.76%
34.58% 35.26% 35.85% 36.34% 36.74% 37.04%
HEFH G SIS GG e e HH RO

RWHHU#FHHS * *
GS#Sartnership#Panagement#Fee S1
LS#Dsset#Panagement#Fee 1
Incentive#Panagement#Fee

HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0 HHHHBHUGO0
HHHH A8 OG0 HHH A8 OG0 HHHH A8 OG0 HHHH A8 A0 HHHH A8 OG0 HHHH A8 OG0

Wotal#Rther#Fees

HHHHEH000  HHHHEGH#000  HHHHEH000  ####EH#000  #H##HEH000  ####EH#000

Uemaining#Fash#Flow

Deferred#Developer#Fee**

Uesidual#tor#Soft#Debt#Sayments**

HHEHHBANOL  HHHBHHR38 HHHBHNIDTE  HHHIBEIE0L  HHHIBEHHL 02 #HHIBEEMT3

S R R

R R



